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GENERAL INFORMATION 
 
 
INSTITUTION'S CRA RATING:  Centennial Bank of the West is rated “Satisfactory” 
 
The following table indicates the performance level of Centennial Bank of the West with 
respect to the lending, investment, and service tests. 
 

CENTENNIAL BANK OF THE WEST PERFORMANCE 
LEVELS 

PERFORMANCE TESTS 

 Lending 
Test* 

Investment 
Test 

Service 
Test 

Outstanding 
   

High Satisfactory 
X   

Low Satisfactory 
 X X 

Needs to Improve 
   

Substantial 
Noncompliance 

   

*  The lending test is weighted more heavily than the investment and service tests in 
determining the overall rating. 

 
Major factors supporting the institution’s rating include:  
 
Lending Test: 
 

• Good responsiveness in meeting the credit demands of the delineated assessment 
areas. 

 
• A high proportion of loans originated inside the assessment areas. 
 
• A good distribution of loans among low- and moderate-income geographies and 

individuals, and among small-revenue businesses. 
 
• An adequate record of granting community development loans to provide affordable 

housing and services to low- and moderate -income individuals. 
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Community Development Lending 
 
The bank demonstrated an adequate record of granting community development loans within 
the Fort Collins-Loveland MSA, Greeley MSA, and Boulder-Longmont assessment areas.  In 
2004 and 2005, the bank originated 5 community development loans totaling $9.3 million, and 
reported another $1.1 million in carryover balance of a prior period loan.  Three of the 
community development loans for $6.0 million were loans originated in the Boulder-Longmont 
MSA by the former FMB during 2005.  Another loan for $2.9 million was a participation loan 
with an affiliate bank to build affordable housing in Adams County, which is adjacent to the 
Greeley MSA.   
 
 
INVESTMENT TEST 
 
The investment performance rating of Low Satisfactory reflected an adequate level of 
qualifying investments and donations targeted to community development.  Investments and 
donations accounted for 0.17 percent of total assets, compared with 0.16 percent of total 
assets at the prior examination.  During the current review period, the bank purchased 
$1.89 million in CRA-qualified investments.  The investments consisted of a pool of mortgage 
loans to low- and moderate-income individuals in the Fort Collins -Loveland MSA, and an 
investment in a Senior Housing Foundation program to provide services to low- and moderate-
income senior citizens in the Boulder-Longmont MSA.  The bank also donated $70,257 to 
various community service organizations.  In addition, a mortgage loan pool, carried over from 
the prior examination, had a remaining balance of $377,549.  In comparison, at the previous 
examination, purchases of qualified investments totaled $1.1 million, and donations to 
community service organizations totaled $26,791.     
 
 
SERVICE TEST 
 
The bank demonstrated Low Satisfactory performance in delivering retail banking services 
and providing community development services within the Fort Collins-Loveland MSA, Boulder 
County and Greeley assessment areas.  Delivery systems were reasonably accessible to 
geographies and individuals of different income levels.  Within the context of the current 
distribution of branches, the record of opening and closing branches did not adversely affect 
accessibility of its delivery systems, particularly in low- and moderate-income geographies and 
to low- and moderate-income individuals.  Services, including hours of operation, did not vary 
in a way that inconvenienced the assessment area, including low- and moderate-income 
geographies and individuals.  However, the bank demonstrated only limited involvement in 
providing financial, managerial, and fundraising expertise to community service organizations.  
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